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Disclaimer:

This presentation and any additional documents handed out at any meeting (together the “Presentation Materials”) have not been approved by (i) the London Stock
Exchange plc or by any authority which could be a competent authority for the purposes of the Prospectus Directive (Directive 2003/71/EC); or (ii) an authorised person
within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). The securities mentioned herein have not been and will not be, registered under the U.S.
Securities Act of 1933, as amended (the “Securities Act”), or under any U.S. State securities laws, and may not be offered or sold in the United States unless they are
registered under the Securities Act or pursuant to an exemption from or in a transaction not subject to the registration requirements of the Securities Act. Neither the
U.S. Securities and Exchange Commission nor any U.S. state regulatory authority has approved the securities to be offered or the terms of such offering or passed upon
the accuracy or adequacy of the presentation and these Presentation Materials. Any representation to the contrary is a criminal offence.

The Presentation Materials are being supplied to you for information purposes only by Sound Energy Plc (the “Company”, “SOU” or “Sound”). References to the
Company, SOU or Sound will also be deemed to include its subsidiaries, both directly and indirectly held (including through nominees) all wholly owned. These
Presentation Materials have been prepared by and are the sole responsibility of the Company. The Directors of the Company have taken all reasonable care to ensure
that the facts stated herein are true to the best of their knowledge, information and belief. Investing in the Company may expose an individual to significant risk of losing
all of the property or other assets invested.

These Presentation Materials, being this presentation and any additional documents handed out in the meeting, are being issued on a strictly private and confidential
basis and solely to and directed (i) at persons in the UK (a) who have professional experience in matters relating to investments, being investment professionals as
defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FPO”), (b) high net worth companies as defined in Article
49(2) of the FPO, (c) certified sophisticated investors as defined in Article 50(1) of the FPO or (d) persons to whom it may otherwise lawfully be communicated or (ii)
persons in the United States or who are U.S. persons, who are “accredited investors” as defined in Rule 501 of Regulation D promulgated under the Securities Act
(“Accredited Investors”) (together “Relevant Persons”). In order to qualify as a certified sophisticated investor you must have a current certificate signed by a person
authorized by the Financial Conduct Authority to the effect that you are sufficiently knowledgeable to understand the risks associated with this particular type of
investment and you must have signed within the last 12 months a statement in the terms set out in Article 50(1)(b) of the FPO. The ordinary shares are available only to,
and any invitation, offer or agreement to subscribe, purchase or otherwise acquire the ordinary shares will be engaged in only with, Relevant Persons. Any person who
is not a Relevant Person should not rely on this document nor take any action upon it, but should return it immediately to the Company.

These Presentation Materials do not constitute, or form part of, a prospectus relating to the Company, nor do they constitute or contain any invitation or offer to any
person to subscribe for, purchase or otherwise acquire any shares in the Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it form the
basis of or be relied on in connection with any contract or as any inducement to enter into a contract or commitment with the Company. No reliance may be placed for
any purpose whatsoever on the information or opinions contained in the Presentation Materials or on their completeness. No representation or warranty, express or
implied, is given by the Company as to the accuracy of the information or opinions contained in the Presentation Materials, or any further written or oral information
made available to you or your advisors, and is subject to updating, completion, revision, amendment or verification, which may result in material changes. The
information contained in these Presentation Materials has not be independently verified.
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Disclaimer continued:

Any recipient of these Presentation Materials who is in any doubt about the investment to which this presentation relates should consult an authorized person
specializing in advising on investments of this kind. These Presentation Materials do not constitute a recommendation regarding the shares of the Company, and should
not be construed as legal, business, tax or investment advice. Prospective investors are encouraged to obtain separate and independent verification of information and
opinions contained in the Presentation Materials as part of their own due diligence. By accepting these Presentation Materials, the Recipient agrees to keep permanently
confidential the information contained herein or sent herewith or made available in connection with further enquiries. It is a condition of the issue of these Presentation
Materials that they will not be reproduced, copied, distributed or circulated to any third party, in whole or in part, or published in whole or in part for any purpose, without
the express prior consent of the Company. Neither the Company, nor its advisers accept liability whatsoever for any loss howsoever arising, directly or indirectly, from
use of these Presentation Materials or their contents or otherwise arising in connection therewith.

The Company, in its sole discretion, reserves the right to amend or supplement these Presentation Materials at any time. The Company also reserves the right, in its sole
discretion, to terminate discussions with any person at any time.

The reproduction, copying or distribution of these Presentation Materials in other jurisdictions may be restricted by law and persons into whose possession these
Presentation Materials come should inform themselves about, and observe, any such restrictions. These Presentation Materials are not for distribution outside the United
Kingdom (other than to the United States in certain circumstances) and in particular, they or any copy of them should not be distributed, directly or indirectly, by any
means (including electronic transmission) either to persons with addresses in Canada, Australia, Japan, the Republic of South Africa or the Republic of Ireland, or to any
citizens, nationals or residents thereof, or to any corporation, partnership or other entity created or organized under the laws thereof. Any failure to comply with these
restrictions may constitute a violation of the laws of any such other jurisdictions.

These Presentation Materials contain certain forward-looking information about the Company which are statements, beliefs, opinions or projections that are not historical
facts, and which may be identified by the use of terminology such as “proposes,” “may,” “believes,” “anticipates,” “projects,” “expects,” estimates” or “forecasts” or
comparable terminology and which reflect the Company’s or, as appropriate, the Company’s Directors current expectations and beliefs about future events. By their
nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those
expressed in such statements, beliefs and opinions depending on a variety of factors. Past performance, trends or activities of the Company or its shares cannot be
relied on as a guide to future performance, trends or activities. Any forward-looking information contained in these Presentation Materials has been prepared on the
basis of a number of assumptions which may prove to be incorrect, and accordingly, actual results may vary from those projected as a result of, among other factors,
changes in economic and market conditions, changes in the regulatory environment and other business and operational risks. Recipients of these Presentation
Materials should not place reliance on forward-looking statements, which speak only as of the date of the Presentation Materials. The Company does not undertake
any obligation to update or revise any forward-looking statements, whether as a result of new information, future events, circumstances or otherwise or to reflect the
occurrence or non-occurrence of any events.
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Please note that the photographs and images used in these Presentation Materials are illustrative and may not show Company assets / licence areas.

By attending the presentation and/or retaining these Presentation Materials you will be taken to have represented, warranted and undertaken that: (i) you are a Relevant
Person (ii) you have read and agree to comply with the contents and restrictions of this disclaimer (iii) you will use the information in these Presentation Materials solely
for evaluating your possible interest in acquiring securities of the Company and (iv) you will conduct your own analysis or other verification of the data and information
set out in these Presentation Materials and will bear the responsibility for all or any costs incurred in doing so.




é FUELLING THE ENERGY TRANSITION

OVERVIEW FINANCE

Strategy Phase 1

Projects Phase 2

Partnerships
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EXPLORATION TO PRODUCTION
é Our Morocco Asset Portfolio

Tangier

E‘:: Nador

Kenitra ;2

° Phase 1
® Industrial customers supplied with LNG

» wfi— Casablanca

/‘ Berrechid

Jorf Lasfar

. Phase 2

Safi Tendrara

® Gas to Power (State power generation)

® Marrakech

* Resolution of Tax was a catalyst

Sidi Moktar

Exploration
Corporate

Slide g SOUND ENERGY LNG TAKE AFRIQUIA GAZ
OR PAY
EX PLANT . Sound Energy Licences

Tendrara Production Concession Main

— - Industrial Centres
ﬂ I - -@@@ @ National Road
— u Highway
Railway Infrastructure

PRODUCTION MICRO LNG TRANSPORTATION INDUSTRIAL GME Gas Pipeline (Algeria to Europe)
WELLS PLANT MARKET

CCGT Power Station



PROJECTS
é Progressing to revenue generation

® Phase 1 - mLNG
® Three major segments

® Phase 1 site work to recommence

Nnow
* Roads
* Infrastructure
* LNG tank erection

® GSA - 100 million M3/yr, equivalent as
LNG

® Phase 2
Pre-FID stage

Engineering

Approvals

Financing
® GSA - 300 million M3/yr, gas phase




ROUTE TO PHASE 2
Financing is the key

Key elements

° Debt — Attijariwafa Bank, lead
arranger

® CPs:

Regulatory approvals,
Gas sales agreement,
Engineering contract

* Equity

® Funding Partner at asset level,
Calvalley

® Other funding sources such as
mezzanine debt or other
subordinated loans

* Partial Vendor Financing remains an
option

S —

74 LU

vi

2l




o

P e

EXPLORATION
Opening future potential

_ * Near term drilling opportunities

° Proven gas reservoir, TAGI M s oy

Il TAGI Feature

® Largest permit holder, onshore
Morocco

* High exploration potential, 27.93 Tcf!
identified around existing gas »
discoveries e.g. TE-5 Horst, SBK-1 & GREATER

TENDRARA

Meskala

* Multiple targets high graded
* TE-4 Horst, SBK-1

* M5 plus other significant exploration
potential

® Sidi Moktar - sub salt potential
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PARTNERSHIPS
Creating mutual value

® Partnerships:
® Technical
® Financial
®* Governmental

AFRIQUIAGAZY
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ESG
QS Our Sustainability Journey

® We made significant progress
on our sustainability journey
in 2022

*”“ ¢ Board completed a materiality
RS assessment on our key
' sustainability topics

2 ® Applied a set of sustainability
P goals we will measure ourself

e

o= against going forward

o ¢ Using carbon accounting
Slide™ ” company Redigo, we

10 measured our CO2e impact
for the first time which was
275.79 tCO2e

Applicable Sustainable Development Goals

From our materiality assessment, we are working
towards the following United Nations Sustainable
Development Goals.

3 G000 HEALTH QUALITY
AND WELLBEING EDUCATION
W/ |
DECENT WORK AND
ECONOMIC GROWTH

13 GLIMATE 1 PEACE. JUSTICE
ACTION AND STRONG
INSTITUTIONS
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FINANCIAL PRINCIPLES AND PRIORITIES

“Concrete steps taken to build the future growth platform”

STRATEGY

Strategic reset in
2020 - business
model shift from
‘exit’ to a self-
financing entity
through gas
production - 1st
gas in 2024

Seek accretive
NBD (organic and
inorganic) to
accelerate our
trajectory to
revenue
generation

CAPITAL
ACCESS

Shaping our debt
obligations within our
financial envelope

Bond restructuring
Afriquia debt
terms
¢ Innovative
facilities lease
agreements
¢ Farm-out

SHAREHOLDER
COMPOSITION*

@ Retail

Institutions
@ Directors
® OGIF
® Afriquia Gaz

1.14%

*As at 13 June 2023
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Tendrara Concession & Grand Tendrara Proposed Divestment

“Partnering with a well funded upstream player to secure equity funding”

RATIONALE

*  75% position
presents an
opportunity to de-
risk and further
develop portfolio
position

* Phase 1 moves
company to revenue
generation but Phase
2 provides the
financial engine for
growth

* Requirement to bring
in equity funds to
marry with Phase 2
debt

* Getting back on the
exploration drill-bit

* Divestment of a 40% WI
across two licences - leaves

PROPOSED
TERMS

SE nicely positioned to
attractive returns at 35%

* Inreturn, Calvalley funds:

> 40% of Phase 1 costs
including back costs of
c.$8min

> Funding of up to $48min of SE
and Calvalley’s Phase 2 equity

funding requirement
» 100% carry on TE-4
exploration well

» Advance of additional Phase 1
and Phase 2 capex (if needed)

ctavio

energy
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GREATER TENDRARA PERMIT
Drilling up structure to TE-4

» “ L
’ ’ TE-5 Horst

" > TE-4 Horst

GREATER
TENDRARA

® Simple structure, fault block
partially investigated by the
TE-4 well drilled in 2016.

* New seismic imaging
demonstrates the TE-4 well
location was suboptimal

® Dirill on the crest, objective to
locate higher quality reservoir
lacking the pervasive
carbonate cementation
encountered in TE-4 well.

1 Internal exploration potential estimates, unrisked Gas Initially-In-Place
(gross). includes non-hydrocarbons, common examples of which are
carbon dioxide and nitrogen

3D image of the TAGI reservoir

SN

Volumetric Estimate Bcf!

Best High Mean Chance of

(PO0)  (P50) (P10)  (Pm) Success

153 260 408 273 36%
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Tendrara Concession Phase 2 Senior Debt

“Senior debt component of Phase 2 CAPEX”

14

Conditioned Term sheet issued by Attijariwafa Bank (Morocco’s
largest bank) to provide the Phase 2 senior debt facility on the
following terms:

Borrower: A to be newly incorporated Tendrara Production
Concession partner SPV incorporated under Moroccan law (the
"Borrower");

Loan amount: MAD 2.365 billion (approx. US$237 million) subject to
a maximum gearing level of 65%;

Term: 12-year term including 2-year grace period from first
drawdown;

Security: Customary security package over Borrower and Tendrara
Production Concession;

- Interest rate: Optionality provided to the Borrower to select from
fixed rate, variable and fully floating alternatives with at customary
margins for hydrocarbon infrastructure development project
financing facilities;

- Use of loan proceeds: Design, drilling, construction and operation of
wells, a treatment facility (CPF) and a gas pipeline (from CPF to GME) to
transport and sell the natural gas produced under the Tendrara
Production Concession to the ONEE, as well as all related activities;

Conditions Precedent to the Conditional Offer:

+ Governmental and Ministerial approvals;
» Tax authority clearance of loan structure;

«  Amendment of certain Governance documents to
lenders satisfaction;

*+ Amendment of Gas Sales Agreement to lenders
satisfaction;

+ Conclusion of Pipeline interconnection agreements
to the lenders' satisfaction;

* FEED update to lenders’ satisfaction & agreement(s)
in place with different contractors such as EPC, Rig
provider, O&M etc.;

* Various ancillary plans and budgets;

+ Completion of further DD (including insurance, E&S,
Tax, etc.) to be satisfactory for the lender(s);

* Finalisation and entry of binding Loan Financing
documentation in satisfactory form for the lender(s);

* First drawdown from debt facility conditioned to
simultaneous capital contribution in ensuring
maximum gearing of 65%.
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SUMMARY AND FUTURE FOCUS
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® A busy year for the team so far with many milest

ones achieved,

much to do to close out financing to reach FID for phase 2.

® Phase 1 ongoing and phase 2 financing lined up
® Reactivate exploration
® Portfolio development
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